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Item 7.01 Regulation FD Disclosure

Attached as Exhibit 99.1, and incorporated by reference, to this report is an investor presentation of Sun Communities, Inc. that will be used at REITWorld: NAREIT’s Annual
Convention for All Things REIT on November 15-17, 2016. The presentation also will be posted on Sun Communities, Inc.'s website, www.suncommunities.com, on November
14, 2016.

The information contained in this Item 7.01 on Current Report on Form 8-K, including Exhibit 99.1 attached hereto, is being furnished and shall not be deemed to be “filed” for
purposes of the United States Securities Exchange Act of 1934, as amended (the "Exchange Act").

This report contains various “forward-looking statements” within the meaning of the United States Securities Act of 1933, as amended, and the Exchange Act, and we intend that
such forward-looking statements will be subject to the safe harbors created thereby. For this purpose, any statements contained in this filing that relate to expectations, beliefs,
projections, future plans and strategies, trends or prospective events or developments and similar expressions concerning matters that are not historical facts are deemed to be

forward-looking statements. Words such as “forecasts,” “intends,” “intend,” “intended,” “goal,” “estimate,” ” o« ? < » o« » o«

estimates,

»

expects,” “expect,” “expected,” “project,” “projected,”

» » » » »

“projections,” “plans,” “predicts,” “potential,” “seeks,” “anticipates,” “anticipated,” “should,” “could,” “may,” “will,” “designed to,” “foreseeable future,” “believe,” “believes,”

“scheduled,” "guidance" and similar expressions are intended to identify forward-looking statements, although not all forward looking statements contain these words. These
forward-looking statements reflect our current views with respect to future events and financial performance, but involve known and unknown risks and uncertainties, both
general and specific to the matters discussed in this filing. These risks and uncertainties may cause our actual results to be materially different from any future results expressed
or implied by such forward-looking statements. In addition to the risks disclosed under “Risk Factors” contained in our Annual Report on Form 10-K for the year ended
December 31, 2015 and our other filings with the SEC from time to time, such risks and uncertainties include:

«  changes in general economic conditions, the real estate industry and the markets in which we operate;

« difficulties in our ability to evaluate, finance, complete and integrate acquisitions, developments and expansions successfully;
* our liquidity and refinancing demands;

«  our ability to obtain or refinance maturing debt;

«  our ability to maintain compliance with covenants contained in our debt facilities;

«  availability of capital;

«  our ability to maintain rental rates and occupancy levels;

« our failure to maintain effective internal control over financial reporting and disclosure controls and procedures;
« increases in interest rates and operating costs, including insurance premiums and real property taxes;

«  risks related to natural disasters;

«  general volatility of the capital markets and the market price of shares of our capital stock;

«  our failure to maintain our status as a REIT;

« changes in real estate and zoning laws and regulations;

» legislative or regulatory changes, including changes to laws governing the taxation of REITs;

« litigation, judgments or settlements;

*  competitive market forces;



« the ability of manufactured home buyers to obtain financing; and

« the level of repossessions by manufactured home lenders.
Readers are cautioned not to place undue reliance on these forward-looking statements, which speak only as of the date the statement was made. We undertake no obligation to
publicly update or revise any forward-looking statements included or incorporated by reference into this filing, whether as a result of new information, future events, changes in
our expectations or otherwise, except as required by law.
Although we believe that the expectations reflected in the forward-looking statements are reasonable, we cannot guarantee future results, levels of activity, performance or

achievements. All written and oral forward-looking statements attributable to us or persons acting on our behalf are qualified in their entirety by these cautionary statements.

Item 9.01 Financial Statements and Exhibits

(d) Exhibits.

99.1 Investor Presentation



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this Report to be signed on its behalf by the undersigned hereunto duly
authorized.

SUN COMMUNITIES, INC.

Dated: November 14, 2016 By: /s/ Karen J. Dearing

Karen J. Dearing, Executive Vice President,
Chief Financial Officer, Secretary and Treasurer
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FORWARD-LOOKING STATEMENTS




SUN COMMUNITIES, INC. vse:su)

Current Porifolio
As of September 30, 2016

339 communities
consisting of
approximately
117,000 sites across 29
states and Ontario

'2? manufactured housing and recreational vehicle communities

85 ec_, eational vehicle enly communities

37,307
recreational
vehicle
sites

227 manufdciured housing only communities




Q3 2016 HIGHLIGHTS

Financial Data - Three Months Ended
(in millions except for EPS)

v 895 total homes sold, an increase of 43.0%,
as compared to the third quarter of 2015

9/30/16 6/30/16 9/30/15
¥ Revenue producing sites increased by 292 -
sites for the quarter bringing total portfolio P 949 7 190.8 185.4
occupancy to 96.2%', up ~250 basis points SR et o e
from the third quarter of 2015 EPS $0.27 -$0.12 $0.53

(Diluted)
v Same-community Net Operating Income FFO/Share | $1.13 $0.85 $1.05
grew to $86.6 million, an increase of 6.0% as (Diluted)

compared fo the third quarter of 2015

v Subsequent to the Carefree acquisition, 4 ==
communities with 964 sites located in CO, MI,
NY and VA were acquired for $41 million

v $330.7 million of net proceeds were raised in
equity offerings, with the majority of these
proceeds used fo pay down the line of credit

ISUN

SUN COMMUNITIES INC | [




e ————————————————————————————
BUILDING BLOCKS POSITION SUN FOR
SUSTAINABLE GROWTH

Premier owner and operator of manufactured home (MH) and recreational vehicle
: (RV) communities
Ind ustry-Lea of ng Strong and cycle-tested record of operating, expanding and acquiring MH and RV

Position

communities dating back to 1975
Provide the highest quality experience with top customer service for our MH and
RV residents

Weighted average rent per site has historically increased 2-4% annually

Current MH occupancy of 95.2% with 280bps of occupancy growth available
Rent & Occupa ncy Consistent growth buoyed by favorable supply-demand dynamics for MH and RV
communities

~600 RV sites converted from transient to annual LTM

v"  Low-risk way to add new sites in the highest demand communities in our portfolio
with long runway
v" Approximately 10,500 sites available for expansion
v" 314 expansion sites have been filled within our same-community portfolio in the
last year

Expansions

¥ Proven consolidator with $4.3 billion of acquisitions brought onto the Sun platform
over the last 5 years

Acq uisitions v Ability to leverage revenue opportunities while creating efficiencies for all on-
boarded properties

¥ High selectivity when analyzing new acquisition opportunities

B O L FNER I Source: Cormpany Infoermation. Reler t0 Sun Communsbes. Inc. Foern 10-0 and Supplemental for the quarter ended September 30, 2016 for acditional mformation 4




SUN'S FAVORABLE REVENUE DRIVERS

Castaways RV Resort

Berlin, MD
v Cost fo move a home ranges from $4K- 10K, m“ :

resulting in low move-out of homes

v' Tenure of homes in our communities is ~43 years!
v' Tenure of residents in our communitiesis ~13

years'

Sun’'s Resident Move-out Trends
Royal Palm Vilage
Haines City, FL

2009 2010 2011 2002 203 2014 2015 Q32016

B Eesident Resales ® Home Move-out

4 .E'W‘“l

SUN COMMUNITIES INC | Source: Compony Infomotion, § yeor ovemge,




STRONG SAME-
COMMUNITY GROWTH

Low-annual resident turnover results in stability of income and occupancy
Strong and consistent rental growth creates a stable revenue stream that is recession-resistant
Positive NOI growth for 16 consecutive years

e B B "R

Occupancy gains are a function of Sun’s integrated platform, which includes: leasing, sales, and
financing

Same-Community NOI Growth (%)

5.5% Average NOI Growl'h & Yems
3 ] -' .

2010 201 2012 2013 2015
WA Monthly Rent per Site g Occupancy S
G
P S 3.2
9‘*‘ 7
$425
1
s 28 83.4%
= l
2009 2010 2011 2012 2013 2014 2015 2009 2010 2011 2012 2013 2014 2015

Souwrce: Compary Inlomation. Reber bo Sun Communitie:, Ine. Fomn 10-K and Supplemental lor The respeciive peiocs ended se fadih abowe lor additional information. Relfer o inlomation
regording non-GAAP finoncial mecwures storing on poge 20 of the ottoched Appendix




EXPANSIONS PROVIDE STRONG GROWTH
AND ATTRACTIVE RETURNS

v Inventory of approximately 10,500 zoned and entitled sites available for
expansion at 66 communities in 18 states and Ontario

v Approximately 750 sites are expected to be developed by the end of 20146

v A 100 site expansion at a $25,000 cost per site, that is leased up in a year (8
sites/month), results in an unlevered return of 13%-15%'

v Primarily building in communities with strong demand evidenced by
occupancies >95%

v Expansion lease-up is driven by sales, rental and relocation programs

T T S —




EXPANSION OPPORTUNITIES SUPPORTED
BY RENTAL PROGRAM

v Sun’s rental program is a key onboarding and conversion tool for our communities

Rental Program All-in 5 Year Rental Occupancy (%)
Unleveraged IRR: 15.7% 15.6%

» $42,000 Initial investment in new home

» Weighted average monthly rental rate $865 T Ty i —

x 12 = $10,380 (3% annual increases) September 30,
200148

» Monthly operating expenses! $250 x 12 =
$3,000 (2% annual increases)

» End of 5 year period sell the home and
recoup > 95% of original invoice price

» All-in 5 year unlevered IRR is 15-16%




——————————————————————
EXTRACTING VALUE FROM ACQUISITIONS

PROFESSIONAL SKILLED E3
OPERATIONAL
MANAGEMENT

REPOSITIONING
WITH
ADDITIONAL
CAPEX

STRATEGIC ACQUISITIONS

ADDING VALUE
WITH

HOME SALES | ExPANSIONS
OME SALES |

[ | |

SN COMMLNITIES, 1N




STRATEGIC ACQUISITIONS

v Over the last 5 years, Sun has acquired communities valued in excess of $4.3 billion,
increasing its number of sites and communities by 146% and 149%, respectively

Year-end Communities and Sites

Bl 0 B

136 communities 188 communities

54,811 sites

+ 17MHand 1 RY
communiby
Kenlland
acguisition
growing he
portfolic

SN N

Sowece: Company ind

173 communities

63,697 sites

* Further

strengthened the
MH partiolio with
the & community
Rudgale
acquisifion

Acquired Palm

Creek. on
ireplaceable
age-resticied
assed

1ation. Reler lo Sun CommuriSias,

SUN COMMUNITIES INC | A& of Septambern 30, 2014

69,789 sites

+ Geographic and
RY diversification
wilh 10 RV resort
Morgan
acauisition
entfering 5 new
slates

B

217 communities

79,554 sites

Clased 151 phase
aof “ALL" 5% high
quality, age-
resticted
COmmunily
acquisition,
strengthening
and diversifying
the portfalio

il 2015 [

231 communities

88,4612 sites

= Final clasing of "ALL"

acquisition further
enhancing the porlialio
Acquired 34 MH
communities and 4 RY
resarts

Faom 10K and Supplermenial Toe the respac fve pean ended sel Torth above lor oddSona infosmation.

]

339 communities’

117,252 sites'

* Acquired Carefree

Communilies, Inc.
adding 103 MH and RV
coammunifies and
deepening Sun's
presenice in key costal
markets

» Also acquired an

addifionol 1 MH
coammunily and & RY
resorls




KEY MARKET PENETRATION FROM
CAREFREE ACQUISITION

v' With the Carefree acquisition Sun has

43,438

7.534

5.275

4.938

4614

3,009

482

672

47.0%0

“q 117,252

SN OO NETIRS, I8

Souwrce: Compony Indomaotion. Rele

Corefrae Property Additions

deepened its presence in key high-barrier BN 5un Communiies Properies
markefs

ONTARIO, CANADA
Increased
Age-restricted
Partfolio
by cver

607%

¢ ho Sun CommunBes. Inc, Form 103G and Supplemental for fhe quortfer-ended Seplember 30, X1 é for gddSional infoemation




ACQUISITION PROFITABILITY

(# in milfans)

2011 Acquisitions 2012 Acquisitions 2013 RV Acquisitions

(26 Communifies) (11 Communities) (10 Communities)

42,0 1313

32?

"-

ND! CAGR

28.9
E ! wli%ﬂ
YEAR 1 YEAR 2 YEAR 3 YEAR 1 YEAR 2 YEAR 3 YEAR 1 YEAR 2 YEAR 3
I Fevenue - NOI1 ey ST . NOI' — Rovenue L b
¥ 640 bps increqse in occupancy ¥ 110 bpsincrease in
to 97.6% in 3 years occupancy to $7.9%in 3
years

.lellvsfone Western MY
Morth vac N‘F

orm 10K and Supplemental for the respective perods anded

€ m‘\l
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STRATEGIC BALANCE SHEET

v' Balance sheet supports growth strategy
v Reduced leverage through recent equity offerings

v' Anticipates further delevering over time through full-
year EBITDA contribution from Carefree and earnings
growth

As of September 30, 2014

Net Debt / Adj. EBITDA! Net Debt / TEV?
9.7x 61.5%
50.4%
45.8%
348% 34.0% 379%
2011 2012 2013 2014 2015 TTM 2016 2011 2012 2013 2014 2015 TIM

2016

~ Sunset Harbor MH Community

Key West, FL

Source: Company information. Boler 1o Sun Communmies, inc. Form 10K and Sapplemantal for the respective yoar anded as well 33 form 1000 and Supplemental for the quansr sndod September 30, 2014 for addsional infoemation,

"fﬁ 1 The debt rabios are caloslated wsing trating 12 months EBITDW for the penod ended Septomber 30, 2014
‘-—_J.I..- 7 Exchicied wgreticant fodwaic ERITOA contriasticn brom Careiree O

ORI
Sun Comsupsmes. isee 3 Total Enteqpae Valoe icades common shares cutstanding iper Supplemental Data Padeage), OP Units and Prefered OF Units, s converted, outstanding 3t the end of each respective penod. 13




MORTGAGE DEBT MATURITY PROFILE

v Sun’s annual mortgage maturities average 4.2% over the next 4 years

{$ in thousands as of September 30, 2018) ($ in millions as of September 30, 2014)

mlife Companies BFreddie Moc BFannie Moe B Cormmercial Mortgoge-backed Securities

CMBS $531.386 5.23%
Fannie Mae 4.36%
Freddie Mac $334,059 395% pr—
Life Companies 3.80% YE 2016 YE 2007 YE 2018 YE 2019 YE 2020
$11.4
Total 52,854,831 4.30%
Castaways RV Resort & Compgraund Palas Verdes Shoras

Berlin, MD e San Pedro

SN N

L |3 2006 lov ssdditional Mommaion
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STRONG INTERNAL GROWTH

v" SUN's average same community NOI growth has exceeded REIT industry
average by ~180 bps and apartment average by ~160 bps over a 15 year

period

12% 1 Same-Community NOI
Growth (%)

10% 4

8%

&%

4%

2%.

D‘Xa'

o3  Sun Communities, Inc.

A portments

4%

- = = = |ndustry Average (2.5%)

o

8% -
—_— —_ (o] o4 Lard % - - uw w3 =5 o r~ I~ o0 [xe] o o o [ — — o o o o - - uwy wy -0
=] =) (=] =) [=} o [ = o [=] [=] (=] o o ] [} [=] [=] (=] — — — Ll — — — — — — -— - =
g g g9 g ¢ 9 ¢ ¢ 9 g Qg ¢ 09090 00990900 C¢ Q9 Qg9 00C¢ g d
o~ =+ ] - o -+ o - o~ - o4 - o4 =+ (] =+ o~ = ] - L] = <] =T ] - o -+ o = (2]

L« :-A—u—- age, mixed olfice, regional malls, shopping ceniers, mutilormiy, sludent howsing

SUN DOMMUNITIES. INC  onulechured homes




STRATEGY-DRIVEN
OUTPERFORMANCE

v" Sun has significantly outperformed major REIT and broader
market indices over the last ten years

5-Year Total Return Percentage 10-Year Total Return Percentage
250 600
200 HI91% 500 4
150 e
+113% 300
100 +108%
200
0 100 +101%
+83%
0 0
-50 -100
5 L w2 i 5 3 5 .,
T A O G &
£ L L & KA i o o i .;,f: T s »P‘E?
—Cl| e—CEP S0 e—RS — ] e—SE 500 e—E
SUN_J
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Lakeside Crossing 7 4 Palm Creek Golf & RV Resart
Conway, SC 1 : Casa Grande, AZ
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CONSISTENT NOI
GROWTH

v' Manufactured housing is one of the most recession-resistant sectors of
the housing and commercial real estate sectors and has consistently
outperformed multi-family in same-site NOI growth since 2000!

$210 -
$190 1 — Manufactured
Housing
- - = Apartment
$170 1 — — = Industrial
== = pMall
$150 A
$130 A
$110
$?0 T T T T L L] L) L] L] L] T T T T T T 1
2000 2000 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2014
e

SUN DOMMUNITIES. INC Soueca: SHL finonciol os of September 30, 2014, Refes ho information reganding non-GAAP financiol measunes siorting on poge 2 of the ottoched Appendic 17




MANUFACTURED HOUSING VS.
MULTI-FAMILY

v" Sun's manufactured homes provide nearly 15% more space at over 30% less
cost per square foot

Sun'’s VS ) Multi-Family

Manufactured Housing
ﬂ Homes

$069 per sq. ff. $] OO per sq. ft.
SQUARE FOOTAGE
~1,250" sq. 1. v ~1,100% sq.1.
"”$860] per month / ""$] v ] 002 per monih
|

SN OO LNTTIERS |

L
1 I‘P‘\ ) } R .
Sowrce: Compeony infomation. Reler o Sun CommurSas, inc. Form 10K and supplemenial lor fhe year sndad December 31, 2015 lor addilional nlomation
M 2 Source: The BentPoth Metwork. Reprasonts averooge rent bora 2 &




MANUFACTURED HOUSING VS.
SINGLE FAMILY

v Sun's communities offer affordable options in attractive locations
Manufactured Homes Single-family Homes

¥ Average cost of a new Manufactured Home is
$68,000 or roughly 1 years median income

v Average cost of Single Family' is $276,284 or
roughly 5 years median income

mSingle-family B Parfion of purchase price atlibutable to land ® Monufoctured
$500.000
$450.000
$400.000
$350.000
$300.000 4
$250.000 -+
$200.000
$150.000 4
$100.000 4 Meadian
$50.000=q= = = = = Fa T e Household
+ - Incorme?
2010 a0 2012 2013 2014
LWI .:--h:-': 6. Raprasar
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NON-GAAP TERMS DEFINED

Funds from operations (FFO) represents net income (loss) (computed in accordance with GAAP) and gain {loss) on sales of depreciable
property, plus real estate related depreciation and amortization (excluding amortization of financing costs), and after adjustments for
unconsolidated partnerships and joint ventures, as defined by the National Association of Real Estate Investment Trusts (NAREIT). We
consider FFO an appropriate supplemental measure of the financial and operational performance of an equity REIT. Under the definition,
management also uses FFO excluding certain items, a non-GAAP financial measure, which excludes certain gain and loss items that
management considers unrelated to the operational and financial performance of our core business. We believe that this provides
investars with another financial measure of our operating performance that is more comparable when evaluating period over period
results,

MNet operating income (NQI) is derived from revenues minus property operating and maintenance expenses and real estate taxes. We use
NOI as the primary basis to evaluate the performance of our operations. We believe that NOI is helpful to investors and analysts as o
measure of operating performance because it is an indicator of the returmn on property investment and provides a method of comparing
property performance over time. We use NOI as a key management tool when evaluating performance and growth of particular
properties and/or groups of properties. The principal limitation of MO is that it excludes depreciation, amortization, interest expense, and
non-property specific expenses such as general and administrative expenses, all of which are significant costs, and therefore, NClis a
measure of the operating performance of our properties rather than of the Company overall. We believe that these costs included in net
income often have no effect on the market value of our property and therefore limit its use as a performance measure. In addition, such
expenses are often incurred at a parent company level and therefore are not necessarily linked to the performance of a real estate asset.

Recurring eamings before interest, tax, depreciation and amortization [Recurring EBITDA) is defined as NOI plus other income, plus (minus)
equity earnings (loss) from affiliates, minus general and administrative expenses. EBITDA includes EBITDA from discontinued operations.
Recurring EBITDA provides a further tool to evaluate ability to incur and service debt and to fund dividends and other cash needs.

FFO, NOI, and Recurring EBITDA do not represent cash generated from operating activities in accordance with GAAP and are not
necessarily indicative of cash available to fund cash needs, including the repayment of principal on debt and payment of dividends and
distributions. FFO, NOI, and Recurring EBITDA should not be considered as alternatives to net income (loss) (calculated in accordance with
GAAP) for purposes of evaluating our operating performance, or cash flows [calculated in accordance with GAAP) as a measure of
liquidity. FFO, NOI, and Recuring EBITDA as calculated by us moy not be comparable to similarly fitled, but differently calculated,
measures of other REITs or to the definition of FFO published by NAREIT.

e
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Reconciliation of Net Income Attributable to Sun Communities, Inc. Common Stockholders to Funds from Ope rations
{amounts in thousands except for per share data)

Three Months Ended Nine Months Ended Year Ended
September 30, September 30, December 31,
2016 2015 2016 2015 2015 2014 2013
Net imcome attributable 1o Sun Communities, Inc. common stockhokders $ 18897 $ 28763 S 18969 $ 47926 | % 137325 $ 22376 § 10610
Adjustments:
Preferred return o preferred OF unils 6l6 — 1,858 — 2612 281 2764
Amounts attributable 1o noncontrolling interests HBS 1174 255 1,554 9,64 1,086 TI8
Preferred distribution to Series A-4 preferred stock 683 1,666 — = = 76 —
Depreciation and amortization 61,808 45014 159,225 130,247 178048 134,252 111,083
Asset impairment charge - —_ - — — 837 —
Gain on dispesition of propertics, net — (18.190) — 26946y | (125376) (17,654) -
Ciain on dispasition of assets, net (4,667) (2.937) (12,226) (7.065)] (10.125) (6,705) (1592}
Funds from operations (FFO)Y atributable w Sun Communities, Ine. commaon
stockholders and dilutive convertible securities TR023 55490 168,081 145716 192,128 134,549 117583
Adjustments:
Transaction costs 4,191 1,664 27891 13,150 17.803 18,259 3928
Other acquisition related costs 1467 — 1467 — = . =
Income from affiliate transactions (500) —_ (5000 (7,500 (7,500 — —_
Cain on setthe ment —_ —_ —_ — —_ (4.452) —_
Preferred stock redemption cosis —_ 4328 —_ 4328 4,328 e —_
Extinguishment of debt — — — 2,800 2,800 — -
Income Lax expense - reduction of deferred tax asset — — = = 1000 = s
FICH attrbutable to Sun Communities, Inc. common stockhokders and dilutive
convertibk: securities exchuding certain lems § B3181 $ 61482 5 196939 § ISRAU | | § 210559  § 148356 8 121511
Woeighted average common shares outstanding - basic 68,655 53220 63,716 52855 53,686 41,337 34228
Weighted average common shares oulstanding - fully dilted 73,667 58,365 GE031 56,054 57979 44,022 37657
FIC atrbutable to Sun Communities, Inc. common stockhokders and dilutive
convertibk: securities per Share - Tully diloted §F 1B % 095 5 247 0§ 260 (|F 33 § awm 0§ 312
FIO atrbutable to Sun Communities, Inc. common stockhoklers and dilutive
convertible seeurities per Share excluding certain items - fully diluted F L13 0§ 105 § 28 § 283||% 363 $ 337 § 322
SN N
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Reconciliation of Net Operating Income to Net Income Attributable to Sun Communities, Inc. Common Stockholders
(amounts in thousands)

Three Months Ended Nine Months Ended Year Ended
September 30, September 30, December 31,
2016 2015 2016 2015 2015 2014 2013
Real Property NOIL $ 114,851 $ 90312 5 206081 5 254438 | | § 335567 5 232478 § 203,176
Rental Program NOI 21213 20,587 64,223 62,805 83,232 70,232 38481
Home Sales NO/Gross profit 9276 5.605 23,184 14914 20,787 13,398 14,555
Ancillary NOWGross profi 7907 5575 11,194 7325 7013 5217 1151
Site rent from Rental Program (included in Real Property NOT) (15,532) (15,762) (46,164) (464400 (61.952) (54,289 (46416)
NOWCiross profit 137,715 106317 JMESI8 293,042 3R4.647 267,036 230,947
Adjustments Lo arrive al nel income:
Other revenues 5,689 4449 15459 13,592 15,157 15498 13,622
Home selling expenses (3,553) (1,910) (8,680) (5,397) (7.476) (5.235) (4,546)
Gieneral and administrative (16.575) (12.67(0) {46.910) (36.944) (47.455) (3T.387) (31.308)
Transaction costs (4,191) (L664) (27.891) (13,1500 (17.803) (18.25%) (3,928)
Depreciation and amortization (6],483) (44,695) (139,565) (130,107) (177,637) (133,726) (110,078)
Assel impairment charge — — — — = (837) —
Extinguishment of delt — — — (28000 {2,800 — —
Interest expense (34,589 (26.243) (90,885} (82,022)) | (110878) (76,981) (76.577)
Ciain on disposition of properties, net = 18,190) —_ 26,046 125376 17,654 —
Giaim on settlement = — — — — 4452 =
Provision for slate income taxes (283) (77 (567) (229 (158) (219) (234)
Income tax expense - reduction of deferred tax asset — — — — {1,000) _ —_
Income from alTiliate transactions S0 — L] 7,500 7,500 1,200 2,250
Nel income 23,230 30697 29970 T0A431 170,473 33,196 20,148
Less: Preferred return o preferred OF units 1,257 1,302 3,793 3602 4,973 2935 2.764
Less: Amounis attributable to noncontrolling interests 819 2125 460 3132 10,054 1,752 TI8
Met income attributable to Sun Communities, Inc. 21094 36,270 25717 63,607 155446 28,501 16,666
Less: Preferred stock distributions 2,197 3179 6,748 11,353 13,793 6,133 6,056
Less: Preferred stock redemption cosls — 4.328 — 4,328 4,328 — —
Met income attributable to Sun Communitics, Inc., common stockholders 5 18807 3 28763 5 18960 § 47926 | § 137,325 5 2237 £ 10610
ISUN
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Reconciliation of Recurring EBITDA to Net Income Attributable to Sun Communities, Inc. Common Stockholders

(amounts in thousands)

Recurring EBITDA
Interest
Interest on mandatorily redeemable preferred OP units
Depreciation and amortizatkon
Assel impairment charge
Extinguishment of debt
Transaction cosis
Ciains on disposition of properties, net
Gain on seltkement
Provision for income tax
Income tax expense - reduction of deferred tax asset
Income from affiliate ransactions
Net income
Less: Preferred return to preferred OF units
Less: Amounts attributable to noncontrolling interests
Met income attributable (o Sun Communities, Inc.
Less: Preferred stock distributions
Less: Preferred stock redemption costs
Net income attributable to Sun Communities, Inc., common stockhokders

SN N

SN OO NETIRS, I8

Three Months Ended Nine Months Ended Year Ended
September 30, September 30, December 31,
2016 2015 2016 2015 2015 2014 2013
3 123276 5 96,086 3 308378 3 264,293 5 M7ETY $ 222853 § 207037
33,800 27453 RE,522 79,593 107,659 73,171 733349
THY 790 2363 2429 3219 3210 3238
1,483 44,0605 159,565 130107 177,637 133,726 10078
—_ —_ — 2,800 2800 e —
4,191 1,664 27,891 13,150 17,803 e -
— (18,190) = (26.946) (125376) (17.654) =
— — — — — (4452) —
283 7 567 229 158 219 23
(SIM0) — (5000 (7,500 (7.500) e -
23,230 39,697 29970 T0431 170473 33,196 20,148
1,257 1,302 3,793 3602 (4,973) {2,935) (2,76:4)
879 2,125 460 3,132 { 10,054) (1.752) (T18)
21,094 306,270 25717 63,607 155,446 28,500 16,666
2,197 3,179 6,74% 11,353 (13,793) (6,133) (6,056)
_— 4,328 — 4,328 (4,328) == =
3 18897 $ 28,763 % 18960 5 47926 $ 137325 $ 22376 % 10610







